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Dear Members of the Board of School Directors and Citizens:

We are pleased to submit the comprehensive annual financial report of the

Solanco School District (District) for the fiscal year ended June 30, 2009.

State law requires school districts to publish within six months of the close of

each fiscal year a complete set of audited financial statements. This report is

published to fulfill that requirement for the fiscal year ended June 30, 2009.

Responsibility for both the accuracy of the data and the completeness and

fairness of the presentation, including all disclosures, rests with the

management of the District. To the best of our knowledge and belief the

enclosed data are accurate in all material respects and are reported in a

manner that presents fairly the financial position and results of operation of

the district as a whole and of its various funds. This report is a complete

disclosure of all financial activities of the District. We believe that all

disclosures necessary to enable the reader to gain the maximum

understanding of the District's financial affairs have been included.

Trout, Ebersole and Groff, LLP, Certified Public Accountants, have issued an

unqualified ("clean") opinion on the Solanco School District's financial

statements for the fiscal year ended June 30, 2009. The independent

auditor's report is located at the front of the financial section of this report.

Management's discussion and analysis (MD&A) immediately follows the

independent auditor's report and provides a narrative introduction, overview

and analysis of the basic financial statements. MD&A complements this letter

of transmittal and should be read in conjunction with it.

The comprehensive annual financial report is presented in four sections:

1. The INTRODUCTORY SECTION contains this Letter of Transmittal and the

Certificate of Excellence in Financial Reporting presented by the

Association of School Business Officials for last year's CAFR, the Certificate

of Achievement for Excellence in Financial Reporting presented by the

Government Finance Officers Association for last year's CAFR, Board of

School Directors and Principal Officials listing and Organizational Chart.
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